
This document is a summary of cover and does not form part of the 
Insurance Policy. Limits apply to some items; please refer to the 
Insurance policy for terms and conditions.

Qualifying Vehicles

In the event your vehicle is declared a total loss through accident 
or theft, your insurance payout may not be enough to cover the 
balance outstanding on your loan.

Even if there is no money owing, you could be out of pocket for 
unforeseen expenses, as well as having to replace your vehicle.

GAP provides you protection over the vehicle insurance 
settlement in the event of a total loss.

You must have current Comprehensive Motor Vehicle Insurance.

Policy Benefits

• Extra protection in the event of a “total loss”

• No need to continue making payments on a car you no 
longer own

• Cover for up to 60 months for one premium

• Optional benefits to meet your out of pocket expenses 
including:

◦ Shortfall cover up to $5,000 or $10,000

◦ $3,000 cash payment for inconvenience

◦ $4,000 deposit benefit if returning to the
selling dealer for replacement vehicle

Guaranteed Asset Protection Insurance

Summary of Cover




